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«First Mortage Security
Negotiability
Yield of 5% to Wk%

Particular* on request

1Redmonda.fl.
33 Pine St., New York

"SAFERTHÂNFIRST
MORTGAGE BONDS"

»t H IMilhl.KT

RAILWAYEQUIPMENTBONDS
shows .* !iv f-.ee«» s««^virltles have proven

to be« safer «ban first m.»'!«»«,-«« :

YIELD 4,50 ., TO 5.25%
Mature from Six Month- to Ten Year*.

t-Vttrl for 1

FREEMAN & COMPANY
»nent Seriiritt«»«..

Telephone. :.«..*.' lohn 34 l*lne PA.. Ti -".

^-.CHESAPEAKE& OHIO-,

Secured Cold Z 7fl°o
Notes m*r/'.V.A

D«tet-»i«ipf<re «.*V._tir on r««y_-esf.

ALEXANDRE & BURNET
M«ain_*era View York Htork Kirhanae,

1 7 Wall St.. N. Y. -mi

$1,250.00 at 9.6
Earns $120.00 per annum
Tt wtii boy ten ehat»ea of fhe etock of

o_e of Brooklj-n'a oldeat tvr.d most inif-
«__asf_l i___«_ufa«--
tlfled by twenty-flve rean of steady
»Mrsrth.

PtsrticmUsrs tn Ctocvlar Xo. 2Î8,

HARVEY A. WILLIS & CO.
(Established .901.)

tt __r«__srmy. New York. K Y.

[Henry Clews &Co.
a\XKERS

11. 15, 15. 17 AND 1» BROAT*» ST.
»rir^rBinRS n. y. stock kxcr \kgb.
Uto.ks and Bonds bought and eold for

\ »nvestors also carried on liberal ternie.
; B-uiklBc Aocoiinta receive«! sublect to ohe.lt

at alf-ht Interest p«-ld on daily balances.

LETTERS OF CREDIT
..»«jod available the «orle over.

WE SOLICIT ORDERS IN

Sterling Gum
Wayland Oil & Gas
J. CAREW & CO.

14 BROAD ST., NEW YORK CITY

[THE BACHE REVIEW
>iS'.isses this week: The Panama Tolls Con-

>,r..|rr«>'is of the I'.at.- Decision; The
Is of Preferred Stockholders; The N»v

.r.ditions In the Merket.
;ies on application.

will be glad te advise with Investors.

ACHE & CO., 42 Broadway. New York.

DIVIDEND NOTICES._
<T IOT1«* MM 1 UN I «.1 IHN lUll.lVW CO.
A dividend of one-half of on» p«r »nt or

60 «-*em«. ; .«'. era np »n the Preferre-
«of this Company, has bean deelm
«"»0 April ir.th, 193 .Iders

-»rd at 3 o
ARTHUR «EI.U Secretary.

New York, Marrh 30. ll»14.

GUARANTEED STOCKS.
liFur-nlshed by Alexandre A

Wall street.»
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115 TT A R Rlv...170
94 Vv of \ V...112
US Vt A Mass...115
495 Warren .1-0
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MISCELLANEOUS SECURITIES.
«*Turnleh«sd try Harvey A. Willis A Oo , No. 31

Broadway i

Bld.Aaked. Btd Asked.
Am B Note. ¦ *l lüray N Telau 4 7

10
«1 Hud A- Mm.' . ,

do prat. » vi

«a do pref. H 37
H Vil Int Nickel... l-'»1. l-'l1,
«

ritt pref.... f>0
Am Brass...142
Am
do pref....100

A r> t n
nr_B 8. 13*.

At Port Caín _.'>
Atlaa Pow.,114
Auto O A C 26
T. A Wll M
Bord C M
do prer....l06

Bush Term. 4
Celluloid

do pref... 103
» -Tab-B. i!

J;I.«.\\ i nal.34)

Ao pref... H
, Emp 8 A I. «
t do p««ef
E W Bliss.. *S
do pt*e-....tt1

I Eisner At t*f I
Tcieii Bsklns. 10

d<* r'-ef M

MIO 120
¡>xthk.H7 12"."_

Otis Elevstor 7à 78
do pref. 96 90

Phel D A Co.210
if« _ 1 S

do pr«-f. '«
T>r A Whit pf OX 103

Typew. 21
do 1st prat. »714

pr«*f St Í«!
ik i'...l«

do pref.105 10«
« I, 107 108

Sen-Pen <-hlc. 99

titan 33
Mot Con

«s« «' A «> 1-
-, »'h.' 4 C

-7-4
100
114
107
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DIVIDENDS DECLARED.
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April 80

1 April 10
April 18 April 3
May 1 April 18

REVIEW OF THE
STOCK MARKET

Little Price Movement in
Dull Session.Bond

Trading Broad.
The week In security trading opened

Rbe*ut «a dull ns last week closed.
l>alln«ga on the Stock Exchange yes¬
terday amounted to a total of less than
110.000 shares, with, trnding In a great
ly restricted list. Prices, however, held

firm, and fractional grains were» rroneral
on the day amour: the more active

sLx-k-«'. Trading in bonds, though In a

modernte volume. 0O***-T0d n largo num-

her of Issues. l>lce -novi-inent here.
I «a small. The long drawn out

seeslon of th«> Supreme «'onrt and the

approach of Krister, with possible holi¬

days at the end of the week, without
doubt had their part In discouraging
whatever Impulse toward murk«»!

tlvlfy might othorwtoe have np]>cared.
IVudlng the settlement. lx»ndon trad¬

ing In this market was negligible.
-Itiea In leontlon were

quiet and irregular. Here the market

opened at about the final levels of
Siituriifiv. There was a little general
hardening of prices 1n the early trad¬

ing, but nctlvlty almost censed there-

Hftcr. stocka most generally dealt in

often appearing toa minutes apart «'ti

the tape. Bpoolaltloa and Issues com¬

paratively Inactive were rather promi¬
nent. Alaska Gold and Goodrlcb were

two of the four most activo etc
Interborougb Metropolitan preferred.

with the 'i,, per cent bonda, presented
some appearance of strength and ae

tlvltv la the early trading, with re¬

peated talk of a poaalbla atari toward
paylne; back dividends on the preferred
out of Interborough earning?. Q*
rich at '-*7S and 1'tah Copper at

niRde h rocerde for the
- Mocks generally were firm.

Wa hash touched a new low- point at

IV
Virginia debt certificates in a Mttl»

flurry of activity sold as hlgb as «"«T1...
after opening at ¡"»-I. An earl* date has

beon set by the Supreme Court for

argument <->n reopening the dispute
tveen Virginia and Weet Virginia over

this deferred debt. A block of «'..lorado

Southern 1st preferred sold a point be¬

low the last former transaction, while,
American Smelters preferred p, and
National Lead preferred made gains

Nothern Oro rights on rather
selling dr'.-llncd over a point to

I'ere Marquette troubles were re-

In a saJo of Flint & Pere I

Quette. Port Huron division 5s at .'«'-s
point«« below the last previous sale.

Outside news had slight market ef¬
fect. Little Interest was displayed in

the finding of Qeneral Carrañas that

th<* Englishman. Renten, was n<»t killed
after court martial, but had been mur¬

dered by a subordinate of A" ilia. A.

Berlin failure, with som»> 16.000.000 of
liabilities and $175,000 assets, was a

sequence of the collapse of the so-

called "Princes' Trust," «Thick was a

kind of Germany for Germans move¬

ment, and had little direct bearing here.
The wheat estimate due to-day was put
unusually high in the forera-
Some slight firmness of money ap¬

peared in response to the unfavorable
bank report of Saturday. Funds for

time accommodation and mercantile
paper were a hit steadier, but call loans

were r« newe.i cení ' '.maiiil

sterling weakened a little following re¬

port of easier discounts in London.

Since Friday the hanks have lost $1
254.000 to the Clearing House. Another
small shipment of g«)id was reoelved
yesterday from Canada. leondon's

1,000 portion Of the Austrian

issue of £16,529,000 4»2 per conta was

oversub» ribed Th»«

Issue price was i'.~>'_

MONEY AND EXCHANGE.
I. IdONET <i|"!ie<l at I'. per ..

cent;
nt; renew ¡ «ent.

TIME money was steadier, following
,l< reserves on sai

per cent for sixty and
r months,

,-nt fer tlve and six months
vm.K PAPEB was firmer ami

the supply was modérât«
> it, nln* ty da>s' Indorsed

bills recel va Me, t%04*4 Ppr ''f,T«t for
<» four to six months' slng> name«

and is

CLEARING HOUSE STATEMENT
balances, I

he Bub-Tr< asurj was a credll
of $1,41"

«anks
i the Sub-' ¦. and

rl'lav $1.-'
DOMESTIC EXCHANGE - B

pah. buying I i-";«' discount,
on, buying par,

urn; In'
hange 45c pi emlum;

natl. « " prenu m; St
I" emlum

\K CLEARING*! Boston, SX«
changes $_l,M#,7.*4, balancea 12,017,835;.

1 alancesj
hanges $23,747,-

443. balai .«.11; Sí. L
Chane I
811.\ t:t: MARKET. Commercial price

Of bar silver In New York, &8*4c, un¬

changed Mexican silver «lollarS were
un.hanged. In 1.on.Ion

bar nivel waa quoted al ;. un-
ch.tf.

XCHANG1 drket
cloaed ateady Cable and

si^ht rates London.-Cable, tw; «, _e-

lerlln 'ah
asa 1-82. Switzerland

iie«-k. ¡>.r,
Holland.Cable, 40 H6

4'»1» phiH ¡m Cable
0 less 1-64. Blxty

and ninctv <la>s" l.llls: Ixindou (bun;
.r nln.

I "»4 ».

.¦arts (bankers') alxty
1-82; ninctv «lays,

(commercial).alxty daya, &.20
Berlin fbanl

lin (commercial).slxtj days, .«i » plus
nln* f «lavs, M

NEW YORK CITY BONDS.
(Turnlihed t>> W. N < "1er A Co., No. 4?.

¦treet.)
(Accrue*. Interest to be added.)

Bid
1"! .

I, «<tjL' W.

.. .w. 1. '

..

.«m«, isr>7..._..
.;

.4V»n. IMT.101'.
._101'-,

. a:«.
r. 1968.

«y, l«>7.
'ir. 1K$-'M.. '.»:¦«, '«7»

'.'.vrnit'-i, m». .. '.;i,
-j 8TV4

'«-1.

ailou» maturitle.« hails

.Cou] angaabla «¦

pena .
«ml coupon.

NEW YORK STOCK EXCHANGE
MONDAY. APRIL 6, 1914.

Total sale» of stock Mondey, 10-.400, against 64,900 Saturday, 196.t«X>0 a

week «go end 245,900 a year ago. From January 1, 1914, to date, 22,849,900,
against 24,302.900 In 1913.

T5T> (Share«rate s.»i«i.
Mnvkii »¡.«1,1 Mine*. .1 K.IIH1

8 Unalfunated Coppei «;.«¡«h«
|-|l«»!'ll.:i! 11)11

\ln. I 'an
2 Am I'm A Kmindrj*
7 Am. c»r <v K. pi

\m. «'.»itt.ti < »11
. Am. I<<» B-OUait.es...

Vm Linseed.
4 \m. BmellIni
f» Am. Sinollii, B

\m. Snuff
\tn. SiiKnr .

B isa. T«vi «.. Tel.
\tii Tobftoeo
\ m. Toba«7CO i»r, nr-w

i '.¦ _na< onda
« tchlson
Hill.Iu In l,.iroiiH'»tv.»

»'. Baltimore .*.« < ihlo
Bethlehem Bteel
F, ,ii. h« m Sleel pr..

fl Brooklyn <:««i«i«i Tr.
0 Buffalo, Rock .*« P

Cal, Petroleum
pr

1" Canadian i aclflo.
2 «Central ueathei
i .tieaapeaks .*; « ihlo

ihleaffO .".'. Allen pr
«r» «Chi., mu. A st. p
7 «'lil.-.i'.o «vl- N'wi'st

rtlno Coi Cop]
Jola »ï>iel «*. Iron. .

Cola .*> S..utli 1st pr.
Jörn Product!.

7 i leere « o. pr
P i ». !,i «ware A) Hudson

Distilling «Securities

. General IfotOrl
7 «flan. Motora pr, n d

Qoodrtch, B, F.
7 (treat \»»rtiVrn pr...

.' North Ora suba..
1 » ru__*_nhelni Kxpi ....

.'« Illlnofl Ontral.
aspiration < .'opper,..

[ntei ,-M«
im.i.-M.i pr

r. tnt« M'" of N ,i
«! Kayeer, .1.

i» if y South..
i. r eos*} t '<>. pr.

m Lehtgfa Valley.
1..' liven.

.-. t _ M ers pr.
10 Lorillard, F.

[ay Kept Bt«
Mexican Petroleurn.

.u» Miami l "pper.
Missouri Pacllli

7 Nati.,nal Biscuit ...

Mal lonal Lead pp...
'lu IS'. i .pper
6

V V X IF. ft H ...

Norfolk «v. Western.
Mi American

iitlii.li ItHDRe,
Open. High. Low. rinai.l Bid. Ask

_t\ ;l\

IS
B

a pr.i
11\ a n in r: R
's « laa & <'"Ue».

Bt I«.
arg < V,aI pr.. ..

Pullman P
Railway Bteel Spring

Copper.,

Rep. Iron «.«¦ Bteel.
i;. p. el pr.

Rock Islan.l pi. 1,101!

e

12

1*»

1"

Rumely
" .;
\ir l.lno pr

Bouthei n _*a< lllc ....

Boutbern Paxrtflo rtf««;
s ithern Railway ...

Southern H

T« nn«
Texas «. Pacific.'

Co.
Third Ave. «R. R.
T'n.i« ru .1 Typewr. pr

1«"» 132
iTv ion

1."".»,
«j.flOO ft)

I2ii
.IÍH.
If mi 77%

Northern 2.200 lit1- 111:;, M r. M r;s
:.n mi 101 H'l HH

1,900 10% 111 1 in-"-. 1H»n,
inn .. i_::l. liai
.JIN» si «-1 '.. sil.
200 92 92 92
100 l.'.i '.. i:.i . %
«hi 2SVj 2s _* ]

22110 22 _.'¦.. .

-1 300 I»;..'-, \f\'% i«;:.', i»;;,-.

100

J00
100

2.100

24

122 T'l ¦",
300 2.".".
Hm BO '.

.-.p.
1,200 ."..".
i,sno I6t_
300 II«;
P00 43a i

24

lu«.'.
'_*»
R4TÍ4
KU

VI. ¡

1'",
140
II

1'"«

r,\-
94!
101 ¡v. 101 «i

311/, 34*4
.".I'.

16%
in; 11«;

44
*«,-,

Union Paclfl« 4.700 l.r>9% lilOT. 109% 1!
Union Pacific pr .... Km «83 s". R3
Unit« | Dry G 100 f» Bfl SO
r. s. Realty «<- Imp. 100 «'.."«.",

S Rubber . 1,5. 61 ', 61 ', 61
r s. Rub 1 I"''. K»t' ¦. MM',
r s Sfo!. 11.'"-

s Ste« pr 11" 11"HOyi
2,800 .".7 .".7 .¦. 57

Car. Chem. pi Km L03 It» 103
Wab 1.600 l*

ash pr.! i 800 :. r.'.
Mint. Tel...

80
61

lOfl
P..

SU

!''.'., i,; -,
,'

43}. 1 I
«...

BO
62 «'«i
. '.1 61U
'"I lu|i.

63.,.
11IL, 11"L

,".7 I,
in:: i.

1 1 Lr,

ITCOICIII U^IIIVII *VI« --. --.». ''*-.|»».

' " * TI i, 7 1'. 71', - '«, 71 7»'l

ON THE CONSOLIDATED
Active Trading in Odd Lots.

Call Prices Irregular.
Commiaalon houses on the Consolidated

ttra In odd
lots, covering a wide variety of m
ties. In g'nernl tr» ¦¦ .

hut firm. Priée « hansr.es on the opening
call were Irregulsr end only r.«
fr;«< til

.dins:'« low price wns 1 .".'"..

Canadian ZOBtt- Interhnrongh preferred
did DOt get <ibo' e lt%, Amerl'-at
Sugar sold on the rail t\t 19%, Transac¬
tion«, in.fiAo shares.

STOCKS.
."."hur»« Open. Hut !.»- ime-

170 Al null a r.old... Î4', ¿SH 24'.
I» « TT'-i tHU 77

20Am Beat Sugar _¡>« 22*4 '-".!'» 2i.*'.
is» ft '.".» n

in Am i 1

to
122 lu:".

RK 921-, 92

Hi,
B8*4 r,:i'-»

II 4 M r "'"> 1 101 II " H'l
in (ThlD 42 . '-'. 12 , 4'J«4
10 Col PU A. Il . . «.¦¦.?

'.«

rich Co. '.»r. 21
ISO «;t North pf ;,.', -, 6i;"n
1'ri Inter Me* IB

do rrfl*
!>dil»*h Valley.141 144% 111 1 » » ***.

*t N II .». !! 69 . »

Ivanla..110*4 in 110*», 111

SO Raj ¦'¦ 28*
C '...'.. Reading 161

[¦land :;*»
lit do jtrpf. «'» .'.'-, '!' « M .

in H«nt> A I. »f.. «**.'« ¦¦"'''» BB .

Pao. -i-» , M*
lo rlKht«. ... '» '« % '«.

:;.i Boutharn Ry... 2« 2« '.'*.7. 28 «

m Tenn <*"pp«-: 36 «

1,030 nlon
it.. B rtul.t.er. ill '. Hi '. «a '.'. «

, «.»»i 68H .

«>. er.. f>~\ fi7S .

.jo Wnl.Bsh pf ... r»'» ."»'ti «¦-» BH
lise EU... "4 S 74 \ 74'» '« .

10,000 total t-ales.
BONDS.

S,*.:-*« Atlanta .82 .36* -32 -SU»
lOOOoldBeld Con.l.OO 1.80 1 .V* 1."»*»

Mm liutler. .OS 1O0 PS 1 <»"

1,200Jumbo I'.xtcn. .:i4 .34 -3- -.>-

.* M .(H .H»
4<<ii)phlr.«i» .40 ..If» 4<i

1.000 Tonopata M*r- .«.*> .OS .SB
000 Weat End BB -6« .04 -^

6.'..Vi total «

PUBLIC UTILITY 8ECURITIE9.
(Furnlr-t'cl by H. !.' Mr«'onn-ll & «*e . No. :5

Vine itreet.»
Bid. Aak.l BH. Auk.

Arn I.t «1 Tr.3«6 Ml
do prrf.107 109

Adirond B P I II
,lo pr-f. .42 44

Ami Qai
St 47*4 49

Am !' I it.
do prat ..a.

Ai't P Uttt..
do pr«»f. . ,

I.in ein O A K 10 14
N «»nt l.t a P 17 -

«1» prrf. <

N States 1'ow. IS .«
.de prcf. M

Ozark I' 4 W 34 39
I'n -111. CAE» 40
do prrf-

lt»i> By & l.t. it 18
do pre*. ......11 7!

titles S*-rv... »2 96 I So Cal K.llaon s; If
do 'ret. ,V t .' '-; do pr*f.91 9S

-, II
( U do pref. ,- ZS

!.. ;.«. it g 6i.. »S 95 iTrnn R I. * P 1

DP*. 91 II «In pref..
M l'ti I.« ft I; ...

<l<> i i' ~* do 1st pref 71 T7
.<

.l.i i-r« f ..-70
tern i't.w |«

do piff. "J >.*» ( U

»Ex dividend.

avTCBAOB or the TitintTsK's usr
*»r i n i i i s BAHJ

April R. tOUtOtSsOfS rlom* ItlJOS
IpHl 4 ltl.171

March N, »nr week ago I'M. I.,».
OtM m.mili ago ItO.lSB
on.- rear «a« . isa.au
High, raai t" data . Itg.101
In«, year lo date .

High f«.r Murrh
htm im March . Ill -.

¦Ich for rahraaijj.1-0.101
I "u f.ii- I rltrnar r.I'M,*
IIíkIi f«.r .Innuarv.114081
I .n» for .lanuar.».119.74'*
High for I.rremlier.It8.8fl7
low for Dseaashaa.in.992
High for N'nvfnibur..119.a08
Low for November.117.(575
aynUOl or the tkibinf.s ubi

*>l Til MA I IMll-STRIAI g,
\|.ril «, Tr-.trrda.Ti» cloiu».7S.il1»
\prll 4 . 78.101
March Ho, mie \%»*^»k ago. 71)..V.'I
Ona month ago. 7!>.7!»7
Ont -rar ago . R^.TiOt
II ich. -rar to flrite. BLM4
low, year to dale.18JS4
Illr-h f.»r March.HAMM
I an for March ,. IS.**M
II n; h for February..SI.HH4
I ,iw for February.7*.:itif,
High for January.81.'¿9i
low for .limitary.75.591
High for Herember.. ...76.108
low for December. ..,.72.759
High for November.74.437
Ion fur November.72.563

SHORT TERM NOTES.
(Maturing 1914'U.)

iFurnlihed b> BwSftWflM A Appenrellar, No,
41 I'lno itreet.)

kenn.
Ñama and mit.iflty Bid. Auk. yld.

Amain Mi '«P. 1918 nvw-, 100% 4.10
lOO-*!, jy»-*«.

Bklyn Rap Tr 6%, July, 19U sssl 90S f.io
'lies ,.

¦

July, 1914 ;. >t s*»* n 00
Sept. 1911 , , «

\pril. 1917 | 6.66
I

April. 191S... y.'., lo».
Gen ! -'ul>'' l!'li -- '«*..'*

l 109*4 8.M
Illlnni.-
Int _- Aug. ISM... M% MM lb m
Int Harve.i ! « ItSÀJ 119% I
Mich Ont «'i".-. M«h ". IMS... lflO'i 100 .» «

Minn & lit 1« *.'"'<.. 9SS\ 1!«16... M
M. k May. IMS... -M M

lune* 1914... M4
I

N T Ont f.*',. No» 9.1914... 100', ion*,
N- y Mr-, 1911 1"" 1" ¦'. 4 30
NY MI S H t Mu-I«, 1914 . k 7.19
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Union Oil Earnings Drop.
The, t'nlon Oil Company in Its ftO. r»

-hows total lncomu of t4.íMX5,539, R dé«
ersaos Of «"--ô.---. The year's balan.-e.
after ;tll eharges, ladudteg depret-iation
of H.«Y71 ,_S1. wan HMMMj, a lo

.mpareil with |g|i Kroni the .»orn-

I previous .««ufpliis. arnoniitiiiK «<>

¦i.'.lu. I...I ?.
int and nrvenue nn.i ii.t;;i ..

off. leavin? n total surphis ..-i rtsesmbsr
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A SAFE INVESTMENT
IraMl horn sil Par-eonai lanm oaA loom th*

Federal Income Tax
On April 115th, 1914

tf.« C-wnptralW will so* «t Ml sinoo In tfc» Mo.iclp«! BuH««*««

THE Cin OF NEWYORK
$65,000,000
aVA%m

GoldCorporateStockofTheCityofNewYork
Payable March 1st. 19fA

laau«a*J In «Coupon or R«gt«*cr««1 Form

!tit«rch«ng**»abl« at will after furtkaai
' xsiport Irrt-artcrt Payable

AT OPTION OF HOLDER
in Now York or London

TtV Cifeafpr New York Charter pn**vt*_es that Mds -nor/ he rna-V for

ti .mall an antoimt as f10 and fcn rrriHlptei of juo.

Send Nds In a seatVd trreaAopo, oncloaed In another envelope sddresed

tn the Comptroller. A D*rpo*»it of Two Per Cent ot Par Vaiuo Must Atxnrn-

Çany Bid. Sich d***posit must be In money or certified check upon a New

ofk State Bank or Trust Company, or any Nation«! rlank.

Pende Street. New York, or con*u
pwbOfhod at Nos. 96 and 98

any Bonk or Trmt »Company noneFor fuller information -4?** "Cltv Record.
Ritt

for deoeripti*-« circular to

WILLIAM A. PRENDERGAST.Comptrol^r.atyofNewYork
Municipal BoO-ttng. N-m Yof*.

BOND SALES ON THE STOCK EXCHANGE
MONDAY, A PRIL 6, 1914.

Trading in bonda on the N«w York Stock Exchang« Monday amountod to

$2.062,000, againat $1.219,000 on Saturday, $1.969,000 a weak «go and $3,253,000
a year ago. For th« year to dat« M914) talaa aggregated $230.662.000, againat

$152.667,000 in 1913.
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